January 30, 2010
Dear Members of the Lake Louise Christian Community,

At its meeting on January 29, the Lake Louise Christian Community Trustees approved a change in policy that we believe will be of considerable benefit to everyone who owns a cottage on Lake Louise.  The policy change removes language restricting the use of equity loans to the construction or improvement of the cottage itself.  This change means that equity loans may now be used for any purpose that a bank or lending agency is willing to underwrite.  The policy limiting loans against a cottage to 80% of the appraised value remains in effect.

The process requiring Trustee approval remains the same.  That process is outlined in the policy, and can be requested from the office or can be found on the Lake Louise website at: www.lakelouisecommunity.org.
This change recognizes that Lake Louise cottages now represent a greater portion of family’s assets than was the case in past decades.  It also recognizes that a growing number of cottagers are renovating their cottage to be a four season home and their primary residence.  This change will allow people to call upon that asset for a greater variety of purposes.

This change is a part of our ongoing effort to review all policies and procedures for revisions that are consistent with present needs and circumstances while still honoring our core values and mission and protecting the financial viability of the Lake Louise Christian Community.  Please contact me or Vaughn Maatman, our Executive Director, if you have further questions.
Sincerely,
David G. Gladstone, President

Lake Louise Christian Community Trustees

